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Positions Held

2023-present Associate Professor of Finance, Maastricht University, School of Business and Economics;
Netspar

2023—present Director, Marketing-Finance Exchange Center of Excellence
2019-present Associate Professor of Finance, Open University, Faculty of Management, Science, and

Technology

2009-2022  Assistant Professor of Finance, Maastricht University, School of Business and Economics;
Netspar

6/2013 Visitor, University of British Columbia, Sauder School of Business, Strategy and Business

Economics Division

7/2011 Visiting Fellow, University of New South Wales, Australian School of Business, School of
Actuarial Studies

2006-2009  Post-Doc (Habilitand), Dr. Wolfgang Schieren Chair for Insurance and Risk Management,
Humboldt-Universitat zu Berlin

8-12/2006  Visiting Assistant Professor of Finance, University of Illinois at Urbana—Champaign

2003-2006  Ph.D. Student, Dr. Wolfgang Schieren Chair for Insurance and Risk Management, Humboldt-
Universitét zu Berlin

2002-2003  Audit Associate Insurance, KPMG

Education

Habilitation, Humboldt-Universitat zu Berlin, 2009
- Field: business administration
- Title of habilitation thesis: “Topics in Insurance”

Dr. rer. Pol., Humboldt-Universitat zu Berlin, School of Business and Economics, 2006

- Field: finance and risk management

- Title of dissertation thesis: “Optimale Altersvorsorgestrategien: Eine Lebenszyklusanalyse” [Optimal
Financial Planning Strategies: A Life-Cycle Analysis]

- Thesis advisor: Helmut Griindl

Diploma in Business Administration (comparable to U.S. master’s degree in Finance & Insurance), Humboldt-
Universitét zu Berlin, School of Business and Economics, 2001


mailto:T.Post@maastrichtuniversity.nl
http://www.thomas-post.com/
http://www.mfx-um.com/

Research Interests

Primary:
Behavioral science: understanding households’ financial decision-making and designing nudges and
interventions

Secondary:

Pension finance & risk management: asset liability management and risk management for life insurance
companies and pension funds

Publications

Peer-Reviewed Academic Publications

Post, T., Guessing, math or something else? Lay people’s processes for valuing annuities, 2023, Journal of
Behavioral Decision Making, 36: e2316.

Hagen, J., A. Malisa, and T. Post, Keep calm and do nothing - trading behavior of Swedish retirement investors
during the COVID-19 pandemic, 2023, Review of Behavioral Finance, 15: 694-708.

Eberhardt, W., E. Briiggen, T. Post, and C. Hoet, Exploring the First Steps of Retirement Engagement: A
Conceptual Model and Field Evidence, 2022, Journal of Service Management, 33: 1-26.

Ye Z., Zou, X., Post, T., Mo, W., and Yang, Q., Too old to plan? Age identity and financial planning among
the older population of China, 2022, China Economic Review, 73: article101789.

Eberhardt, W., E. Briiggen, T. Post, and C. Hoet: Engagement behavior and financial well-being: The effect of
message framing in online pension communication, 2021, International Journal of Research in Marketing, 38:
448-471.

Ye, Z., and T. Post, What Age Do You Feel? - Subjective Age Identity and Economic Behaviors, 2020,
Journal of Economic Behavior & Organization,173: 322-341.

Briuggen, L., T. Post, and K. Schmitz, Interactivity in Online Pension Planners Enhances Engagement with
Retirement Planning — But not for Everyone, 2019, Journal of Services Marketing, 33: 488-501.

Gerhard, P., A. O. I. Hoffmann, and T. Post, Past Performance Framing and Investors’ Belief Updating: Is
Seeing Long-Term Returns Always Associated with Smaller Belief Updates?, 2017, Journal of Behavioral and
Experimental Finance, 15: 38-51.

Davidoff, T., P. Gerhard, and T. Post, Reverse Mortgages: What Homeowners (Don’t) Know and How it
Matters, 2017, Journal of Economic Behavior & Organization, 133: 151-171.

Hoffmann, A. O. |, and T. Post, How Return and Risk Experiences Shape Investor Beliefs and Preferences,
2017, Accounting & Finance, 57: 759-788.

Hoffmann, A. O. ., and T. Post, How Does Investor Confidence Lead to Trading? Linking Investor Return
Experiences, Confidence, and Investment Beliefs, 2016, Journal of Behavioral and Experimental Finance,12:
65-78.

Hanewald, K., T. Post, and M. Sherris, Risk Management in Retirement — What is the Optimal Home Equity
Release Product?, 2016, Journal of Risk and Insurance, 83: 421-446.

Hoffmann, A. O. I., T. Post, and J. M. E. Pennings, How (Changes in) Investor Perceptions Drive Actual
Trading and Risk-Taking Behavior, 2015, Journal of Behavioral Finance, 16: 94-103.

Hoffmann, A. O. I., and T. Post, Self-Attribution Bias in Consumer Financial Decision-Making:
How Investment Returns Affect Individuals’ Belief in Skill, 2014, Journal of Behavioral and Experimental
Economics, 52: 23-28.

Post, T., H. Griindl, J. T. Schmit, and A. Zimmer, 2014, The Impact of Investment Behavior for Individual
Welfare, Economica, 81: 15-47.

Post, T. and K. Hanewald, 2013, Longevity Risk, Subjective Survival Expectations, and Individual Saving
Behavior, Journal of Economic Behavior & Organization, 86: 200-220.

Hoffmann, A. O. |, T. Post, and J. M. E. Pennings, 2013, Individual Investor Perceptions and Behavior During
the Financial Crisis, Journal of Banking & Finance, 37: 60-74.

Post, T., 2012, Individual Welfare Gains from Deferred Life-Annuities under Stochastic Mortality, Asia-

-2-



Pacific Journal of Risk and Insurance, 6: Article 2.

Hanewald, K., T. Post, and H. Griindl, 2011, Stochastic Mortality, Macroeconomic Risks, and Life Insurer
Solvency, Geneva Papers on Risk and Insurance — Issues and Practice, 36: 458-475.

Post, T. and J. T. Schmit, 2011, Measuring the Performance of Life-Cycle Asset Allocation, in Lamdin, D.
(Ed.), Consumer Knowledge and Financial Decisions — Lifespan Perspectives, Springer.

Schulze, R. N. and T. Post, 2010, Individual Annuity Demand under Aggregate Mortality Risk, Journal of Risk
and Insurance, 77: 423-449.

Griindl, H. and T. Post, 2009, Transparency through Financial Claims with “Fingerprints”: A Mechanism for
Preventing Financial Crises, Financial Analysts Journal, 65(5): 17-23.

Post, T., H. Grindl, L. Schmidl, and M. S. Dorfman, 2007, Implications of IFRS for the European Insurance
Industry — Insights from Capital Market Theory, Risk Management & Insurance Review, 10: 247-265.

Grindl, H., T. Post, and R. N. Schulze, 2006, To Hedge or Not to Hedge: Managing Demographic Risk in Life
Insurance Companies, Journal of Risk and Insurance, 73: 19-41.

Post, T., H. Griindl, and H. Schmeiser, 2006, Portfolio Management and Retirement: What is the Best
Arrangement for a Family?, Financial Markets and Portfolio Management, 20: 265-285.

Schmeiser, H. and T. Post, 2005, Life Annuity Insurance Versus Self-Annuitization: An Analysis from the
Perspective of the Family, Risk Management & Insurance Review, 8: 239-255.

Working Papers

Pulk, K., Post T., Subjective Financial Scarcity Today = Objective Financial Scarcity in the Future? The
Impact of Subjective Financial Scarcity on Saving for Retirement

Bruggen, E., Gianni, R., de Haan, F., Hogreve, J., Meacham, D., Post, T., van der Werf, Minou, Al-based
Financial Advice: An Ethical Discourse on Al-based Financial Advice and Ethical Reflection Framework

Reinson, H., T. Post, and A. Uusberg, Double jeopardy for retirement savings: Lower education, higher risk
tolerance, and limited trust in the central bank predict that individuals do not to save regularly and withdraw
funds early

Ye, Z., T. Post, X. Zou, and S. Chen, Savings goals matter - Cognitive constraints, retirement planning, and
downstream economic behaviors

Marie, O., T. Post, X., and Z. Ye, One or Two Heads? The Short-run Impacts of the Re-Centralization of
Power in Rural China

Barrett, A.M, E.C. Briiggen, P. Jiao, and T. Post, When, how and for whom evaluative labels and consumption
baskets increase pension savings

Verhallen, P. F. E., E. Briiggen, T. Post, and G. Odekerken-Schréder, Friends with Benefits: Strengthening
Peer Effects through Aligning Consumer Traits with Reference Group Attributes

Verhallen, P. F. E., E. Bruggen, T. Post, and G. Odekerken-Schréder, Norms in Behavioral Interventions: Peer
or Anchoring Effects?

Verhallen, P. F. E., and, T. Post, The U-Turn Effect in Social Norm Interventions: Individual-to-peer Behavior
Gap as Endogenous Driver of Social Identification with Peers, and its Consequences on Peer Effects

Other Publications

Post, T., 2023, Szwecja — Doceniang, ale skomplikowane wybory emerytalne? (Sweden — valued but difficult
pension decisions?), PPK Bulletin, https://www.mojeppk.pl/aktualnosci/szwecja-skomplikowane-wybory-
emerytalne-0923n.html

Post, T., 2023, Jak zwigkszy¢ zaangazowanie w planowanie emerytalne — wnioski z badania (How to increase
involvement in retirement planning - conclusions from the study), PPK Bulletin,
https://www.mojeppk.pl/aktualnosci/badanie-jak-zwiekszyc-zaangazowanie-w-planowanie-emerytalne.html

Brlggen, E., T. Post, L. Quadackers, R. Nijkamp, and M. van Daal, 2022, Financiéle veerkracht op de oude
dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Brlggen, E., T. Post, L. Quadackers, O. Simonse, and M. van Daal, 2021, Financiéle veerkracht op de oude
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dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Brlggen, E., T. Post, L. Quadackers, O. Simonse, and M. van Daal, 2020, Financiéle veerkracht op de oude
dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Post, T., 2020, Invest in line with how old you feel, Top1000Funds,
https://www.top1000funds.com/2020/02/invest-in-line-with-how-old-you-feel/

Brlggen, E., T. Post, and J. Barrett, 2020, Implicaties van het pensioenakkoord voor pensioencommunicatie,
Pensioen Magazine, 25: 6-10.

Augustus-Vonken, J., P. Verhallen, L. Briiggen, and T. Post, 2019, Using social norms to activate
pension plan members: insights from practice, Netspar Design Paper # 137

Brlggen, E., T. Post, L. Quadackers, O. Simonse, and B. van Overbeek, 2019, Financiéle veerkracht op de
oude dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Briggen, E., and T. Post, 2019, Pension funds, insurance companies and policymakers should limit choices to
6-22 options, Investment and Pensions Europe Magazine, February.

Bdhnke, M., E. Briiggen, and T. Post, 2019, Appreciated but Complicated Pension Choices? Insights from the
Swedish Premium Pension System, Netspar Design Paper # 116

Briiggen, E., and T. Post, 2018, Meer keuze leidt niet automatisch tot hogere pensioenbetrokkenheid, Netspar
Brief 15.

Briuggen, E., T. Post, L. Quadackers, O. Simonse, and B. van Overbeek, 2018, Financiéle veerkracht op de
oude dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Blakstad, M., E. Briiggen, and T. Post (2017), Life events and participant engagement in pension plans,
Netspar Design Paper 93.

E. Briiggen, T. Post, and K. van der Heijden, 2017, Creating good choice environments - Insights from
research and industry practice, Netspar Design Paper # 88

Brlggen, E., T. Post, L. Quadackers, O. Simonse, and J. Touissant, 2017, Financiéle veerkracht op de oude
dag: Hoe zetten we mensen aan tot actie?, Maastricht University / Wijzer in geldzaken.

Eberhardt, W., C. Hoet, E. Brliggen, and T. Post, 2016, Verschil moet er zijn: betere segmentatie door het
combineren van databronnen, in: A.E.Bronner et al. (eds.), Ontwikkelingen in het martktonderzoek: Jaarboek
MarktOnderzoekAssociatie, 41: 195-210, SpaarenHout.

Hoffmann, A. O. ., and T. Post, 2014, Die Selbstuiberschétzer: Weshalb Privatanleger selten aus ihren Fehlern
lernen, Okonomenstimme, Jul-1-2014.

Hoffmann, A. O. I., and T. Post, 2012, Die Renditeillusion, Okonomenstimme, Jan-20-2012.

Hoffmann, A. O. I., and T. Post, 2012, Angst en optimisme van particuliere beleggers, Economisch Statistische
Berichten, 97: 10-12.

Hoffmann, A. O. I, T. Post, and J. M. E. Pennings, 2011, Investorenverhalten wahrend der Finanzkrise, Die
Bank, 7: 30-33.

Hoffmann, A. O. I., T. Post, and J. M. E. Pennings, 2011, Particuliere beleggers en de financiéle crisis,
Economisch Statistische Berichten, 96: 106—-108.

Post, T. and H. Grlndl, 2007, Die neuen IFRS fiir Versicherungsvertrage: Welche 6konomischen
Auswirkungen ergeben sich?, Versicherungswirtschaft, 13: 1069-1070.

Books

Grindl, H., M. Kraft, T. Post, A. Probst, R. N. Schulze, C. Vievers, S. Pelzer, and S. Schltter, 2015, Solvency
Il - Eine Einflhrung: Grundlagen der neuen Versicherungsaufsicht [Solvency Il — An Introduction:
Fundamentals of the New Insurance Supervision].

Post, T., 2006, Optimale Altersvorsorgestrategien: Eine Lebenszyklusanalyse [Optimal Financial Planning
Strategies: A Life-Cycle Analysis], Dissertation Thesis


https://www.top1000funds.com/2020/02/invest-in-line-with-how-old-you-feel/

Media Coverage

Interviews/podcasts: Netspar video 11/2022; Broadcast Retirement Network (TV) 4/2022; Broadcast
Retirement Network (TV) 5/2021; Netspar podcast 12/2020; Observant 4/2020; L1 Radio, 11/2019; L1 Radio,
9/2019; Geldgids 6/2017, p. 19; Limburg Onderneemt, Sep-2014, p. 5

What Age Do You Feel? - Subjective Age Identity and Economic Behaviors: Canadian Investment Review,
Apr-2020

Engaging pension plan participants: challenges and insights (conference): De Limburger, Dec-14-2016, p. 16

Segmentation of pension plan participants - Identifying dimensions of heterogeneity: De Limburger, Mar-9-
2016; Pensioen Pro, Jan-27-2016

Reverse Mortgages: What Homeowners (Don’t) Know and How it Matters: ReverseMortgageDaily, Sep-27-
2015

Self-Attribution Bias in Consumer Financial Decision-Making: How Investment Returns Affect Individuals’
Belief in Skill: Investor’s Chronicle, Mar-17-2022; Fidelity Personal Investing, Jun-19-2015; DER
STANDARD, Jul-18-2014; Irish Times, Jun-10-2014; De Telegraaf, Jun-7-2014, p. 25; de Volkskrant, Jun-3-
2014, p. 24; De Limburger, Jun-3-2014, p. B14; New York Times, Mar-10-2014; The Star Online, Jan-16-
2014; Thomson Reuters International Financing Review online, Jan-15-2014; The Globe and Mail, Jan-9-2014

How Return and Risk Experiences Shape Investor Beliefs and Preferences: Geldgids, Jun-2012, p. 7,
Wirtschaftswoche, Apr-22-2012; Handelsblatt, Apr-19-2012, p. 18; DeGids.fm (Radio 1), Jan-23-2012; De
Pers, Jan-17-2012, p. 9; De Limburger, Jan-10-2012, p. B14; Maastricht Aktueel, Jan-9-2012; Carp, Jan-9-
2012

Individual Investor Perceptions and Behavior During the Financial Crisis: MarketMinds, Feb-11-2010

Academic Presentations

2024  Maastricht University, Maastricht (Netherlands)®

2023  HEC Liege, Liege (Belgium); Erasmus University Rotterdam, Rotterdam (Netherlands)”, IAREP
Conference, Nice (France); Netspar International Pension Workshop, Leiden (Netherlands)™; Netspar
Pension Day, Utrecht (Netherlands)”; Marketing-Finance PhD Workshop, Maastricht (Netherlands)™;
17th Workshop on Political Economy, Dresden (Germany)”

2022  Netspar International Pension Workshop, (online)”; Society for Judgement and Decision Making
(SIDM) Virtual Conference (online)”; KU Leuven (online)”, Ageing and Sustainable Finance
conference (online), Boulder Summer Conference on Consumer Financial Decision Making, Boulder,
CO (USA)", Maastricht University, Maastricht (Netherlands); IAREP Conference, Kristiansand
(Norway); Netspar Event for Communication Professionals, Utrecht (Netherlands); APG Workshop
on understanding pension plan participants (online); Research in Behavioral Finance Conference,
Amsterdam (Netherlands); Netspar research meeting, Tilburg (Netherlands), Netspar Pension Day,
Utrecht (Netherlands), Maastricht University (Netherlands); Workshop on Pensions and Insurance,
Barcelona (Spain)

2021  Netspar International Pension Workshop, (online); SABE/IAREP Conference (online), American
Marketing Association Summer Academic Conference (online)”; Netspar Pension Day, Utrecht
(Netherlands)”; Behavioral Insights Network Netherlands (online)”; Dutch Authority for Financial
Markets (AFM), Amsterdam (Netherlands)”

2020  Netspar International Pension Workshop, Leiden (Netherlands)”, ZEW — Leibniz Centre for European
Economic Research, Mannheim (Germany), Maastricht University Center for Neuroeconomics,
Maastricht (Netherlands), University of Miinster (Germany), Netspar Pension Day (online), Open
University (online), Society for Judgment and Decision Making Annual Meeting (online)”

2019  Netspar International Pension Workshop, Leiden (Netherlands)”, Open University, Heerlen
(Netherlands); Maastricht Behavioral Economic Policy Symposium, Maastricht (Netherlands);
IAREP/SABE conference on Economic Psychology and Behavioural Economics, Dublin (Ireland)™;
VU Amsterdam, Maastricht University, Maastricht (Netherlands), Amsterdam Centre for Insurance
Studies, Amsterdam (Netherlands)

2018  Netspar International Pension Workshop, Leiden (Netherlands)”; Maastricht Behavioral Economic
Policy Symposium, Maastricht (Netherlands)”, Maastricht University, Maastricht (Netherlands),
SABE/IAREP Conference, London (UK)"; TIBER Symposium on Psychology and Economics,
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2017

2016

2015

2014

2013

2012

Tilburg (Netherlands)”; Research in Behavioral Finance Conference, Amsterdam (Netherlands);
Conference on Decision Sciences, Konstanz (Germany); Netspar Working Group Meeting, Rotterdam
(Netherlands), Netspar Pension Day, Utrecht (Netherlands); TriPAC Pension Advisory Committees,
Treasury Board of Canada, Ottawa (Canada), University of Guelph, Guelph (Canada), Schulich
School of Business, Toronto (Canada)

Netspar International Pension Workshop, Leiden (Netherlands)”; Thurgau Experimental Economics
Meeting, Kreuzlingen (Switzerland); Boulder Summer Conference on Consumer Financial Decision
Making, Boulder, CO (USA)"; European Marketing Academy (EMAC) Annual Conference,
Groningen (Netherlands)”; BISS Institute Avrtificial Intelligence Lecture, Heerlen (Netherlands),
Frontiers in Service Conference, New York (USA)"; NEST Insights Conference, London (UK);
American Risk & Insurance Association Annual Meeting, Toronto, (Canada), Netspar Working
Group Meeting, Rotterdam (Netherlands)™; RAND Behavioral Finance Forum, Washington, D.C.
(USA)"; Netspar Working Group Meeting, Utrecht (Netherlands), IIR Pensioen Forum, Utrecht
(Netherlands); Netspar Working Group Meeting, Utrecht (Netherlands)”, Maastricht University,
Maastricht (Netherlands)

Netspar International Pension Workshop, Leiden (Netherlands)™; Netspar Working Group Meeting,
Tilburg (Netherlands)™; Centre for Decision Research Seminar, Leeds University Business School,
Leeds (UK)™; VU University Amsterdam, Amsterdam (Netherlands)”; Workshop on Subjective
Expectations, sponsored by the Federal Reserve Bank of New York in association with the ESRC
Research Centre on Micro-social Change (MiSoc), New York (USA)"; Boulder Summer Conference
on Consumer Financial Decision Making, Boulder, CO (USA)", Maastricht Behavioral and
Experimental Economics Symposium, Maastricht (Netherlands)*, Experimental Finance Conference,
Mannheim (Germany)”; SERVSIG, Maastricht (Netherlands)®; kring van pensioenspecialisten,
Bunschoten (Netherlands); Behavioural Insights in Research and Policy Making SABE/IAREP
Conference, Wageningen (Netherlands); "Financial Literacy and Pension related Communication for
better Retirement and Long-term Financial Decisions" Mopact International Workshop, Turin (Italy)”,
Netspar Working Group Meeting, Zeist (Netherlands)”; Netspar Pension Day, Utrecht (Netherlands)®;
International Centre for Pension Management Discussion Forum, Montreal (Canada); Netspar
Working Group Meeting, Leiden (Netherlands)”

American Economic Association Annual Meeting, Boston (USA)"; Netspar International Pension
Workshop, Amsterdam (Netherlands); Netspar Working Group Meeting, Utrecht (Netherlands)™;
Netspar Working Group Meeting, Tilburg (Netherlands)®™; Frontiers in Service Conference, San Jose
(USA)"; WU Gutmann Center Symposium 2015 — Retirement and Asset Management, Vienna
(Austria)”; Annual Congress of the European Economic Association, Mannheim (Germany)”™; TIBER
Symposium on Psychology and Economics , Tilburg (Netherlands)®*; Netspar Pension Day, Utrecht
(Netherlands)”, Leeds University Business School, Leeds (UK)", National Reverse Mortgage Lenders
Association, San Francisco (USA)", Swiss Risk and Insurance Forum, Ruschlikon (Switzerland),
University of Kent, Canterbury (UK), University of Southampton, Southampton (UK)", University of
East Anglia, Norfolk (UK)”

Netspar Working Group Meeting Pension Communication, Rotterdam (Netherlands)”; Annual
Meeting of the German Finance Association, Karlsruhe (Germany);” Centre for European Economic
Research (ZEW), Mannheim (Germany)”; Netspar Pension Day, Utrecht (Netherlands)*; RWTH
Aachen University, Aachen (Germany); Research in Behavioural Finance Conference, Rotterdam
(Netherlands)”™; TIBER Symposium on Psychology and Economics , Tilburg (Netherlands)*; Annual
Congress of the European Economic Association, Toulouse (France); Boulder Summer Conference
on Consumer Financial Decision Making, Boulder, CO (USA); Goethe University Frankfurt
(Germany)”; Maastricht University (Netherlands); 13th Colloguium on Financial Markets, Cologne
(Germany); ESRC Research Centre on Micro-Social Change (MiSoC) Workshop on Subjective
Expectations and Probabilities in Economics and Psychology at the University of Essex, Colchester
(UK)"; Network for Integrated Behavioural Science (NIBS) Workshop on Household Financial
Decision Making and Behaviour in Financial Markets, Nottingham (UK)"

TIBER Symposium on Psychology and Economics , Tilburg (Netherlands)™; Maastricht University
(Netherlands); University of Washington (USA); University of British Columbia (Canada); Individual
Finance and Insurance Decisions Centre (IFID), Toronto (Canada); 2" European Retail Investment
Conference, Stuttgart (Germany)”; University of Stirling (UK)

Goethe University Frankfurt (Germany); University of Minster (Germany); FMA Annual Meeting,
Atlanta (USA); Annual Meeting of the German Finance Association, Hannover (Germany); American
Risk & Insurance Association Annual Meeting, Minneapolis (USA)"; Netspar International Pension
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2011

2010

2009

2008

2007

2006

2005

2004
2003

Workshop, Paris (France); Boulder Summer Conference on Consumer Financial Decision Making,
Boulder, CO (USA)"; 11. Kdlner Finanzmarktkolloquium Asset Management, Cologne (Germany);
University of Amsterdam (Netherlands); Maastricht University (Netherlands)

12th Symposium on Finance, Banking, and Insurance, Karlsruhe Institute of Technology (KIT)
(Germany); 7th International Longevity Risk and Capital Markets Solutions Conference, Frankfurt
(Germany); Annual Congress of the European Economic Association, Oslo (Norway); University of
New South Wales (Australia); Institute of Actuaries of Australia, Sydney (Australia); 19th Annual
Colloquium of Superannuation Researchers, Sydney (Australia); European School of Management
and Technology, Berlin (Germany); Workshop on Annuities, Life Insurance and Bequest at ETH
Zurich (Switzerland); 1t European Retail Investment Conference, Stuttgart (Germany)™; Deutsche
Bundesbank, Frankfurt (Germany); Netspar International Pension Workshop, Amsterdam
(Netherlands)

Netspar Workshop on Balance Sheet Management, Maastricht (Netherlands); CIRANO conference
on Longevity Risk for Insurers and Pension Funds, Montreal (Canada); Annual Congress of the
European Economic Association, Glasgow (UK); First Annual Boulder Summer Conference on
Consumer Financial Decision Making, Boulder, CO (USA); Maastricht University (Netherlands);
SAVE Conference 2010, Deidesheim (Germany); IESEG School of Management, Lille (France);
Annual Congress of the German Insurance Science Association, Dusseldorf (Germany)

Humboldt-Universitét zu Berlin (Germany); Maastricht University (Netherlands); American Risk &
Insurance Association Annual Meeting, Providence, Rl (USA); SAVE Conference 2009, Deidesheim
(Germany); Netspar Pension Workshop, Stockholm (Sweden); University of Mannheim (Germany);
Annual Congress of the German Insurance Science Association, Berlin (Germany); University of
Waterloo (Canada); Chinese University of Hong Kong (Hong Kong); Maastricht University
(Netherlands); Copenhagen Business School (Denmark); American Economic Association Annual
Meeting, San Francisco (USA)

11" Symposium on Finance, Banking, and Insurance, Universitit Karlsruhe (Germany); University of
St.Gallen (Switzerland); University of Wisconsin-Madison (USA); Collaborative Research Center
649, Humboldt-Universitat zu Berlin (Germany); University of Amsterdam (Netherlands); Verein fiir
Socialpolitik Annual Congress 2008, Graz (Austria); 23 Annual Congress of the European
Economic Association, Milan (Italy); Netspar Pension Workshop June 2008, The Hague
(Netherlands); Risk Theory Society, Colorado State University (USA); Leibniz Universitdt Hannover
(Germany)

Workshop on Demography, Allianz SE, Munich (Germany); 34" Seminar of the European Group of
Risk and Insurance Economists, Cologne (Germany); American Risk & Insurance Association, 2007
Annual Meeting, Quebec (Canada); Annual Meeting of the German Academic Association for
Business Research (VHB), Paderborn (Germany); Risk Theory Society, Penn State University (USA);
Annual Congress of the German Insurance Science Association, Stuttgart (Germany)

University of Wisconsin—Madison (USA); University of Illinois at Urbana—Champaign (USA);
American Risk & Insurance Association, 2006 Annual Meeting, Washington, DC (USA)

10" Symposium on Finance, Banking, and Insurance, Universitat Karlsruhe (Germany); Meeting
Europe’s Social and Economic Needs Conference, Tilburg University (Netherlands)

American Risk & Insurance Association, 2004 Annual Meeting, Chicago (USA)
American Risk & Insurance Association, 2003 Annual Meeting, Denver (USA)

(* presentation by coauthor)

Research Grants

2024
2023
2023
2022
2022
2022

MFX Center of Excellence; 68,000 € (LinkedIn B2B Institute)

Netspar Theme Grant (Netspar); 375,000 €

UM Behavioral Insights Center Conference Grant; 2,800 €

Open University Research Grant; 5,000 €

MFX Center of Excellence; 230,000 € (Vicomte, Cartamundi, Maastricht University/GSBE)
Maastricht University / Behavioral Insights Center Interdisciplinary Seeding Grant; 5,000 €
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2022  BBVA; 73,000 €
2021  Netspar Theme Grant (Netspar); 250,000 €
2018  Netspar Topicality Grant (Netspar); 20,000 €

2016  Grant for conference organization “Engaging Pension Plan Participants: Challenges and Insights”
(Graduate School of Business and Economics, Maastricht University); 3,125 €

2016  Netspar Topicality Grant (Netspar); 20,000 €

2015  Netspar Theme Grant (Netspar); 250,000 €

2013  Netspar Small Vision Grant (Netspar); 65,000 €

2010  Marie Curie Intra-European Fellowship (European Union); 161,000 €

2009  Small Scale Research Grant (Maastricht University Research School of Business and Economics);
4,000 €

2008  Project Leader for project “Aggregate Mortality Risk and its Impact on the Asset Liability
Management of Life Insurance Companies” within the Collaborative Research Center 649 “Economic
Risk” (German Research Foundation); 120,000 €

2005  Dr. Schieren-Forderpreis, personal development grant (Anneliese und Wolfgang Schieren-Stiftung);
10,000 €

Consulting Experience

Consulting experience encompasses various projects in the German insurance industry (e.g., capital allocation),
medium sized industrial firms (e.g., development of dynamic financial analysis decision support tools), and
Dutch pension funds, insurers, and mortgage lenders (e.g., pension communication, pension planners,
behavioral decision-making).

Advisory Board Memberships

German Online Pension Dashboard / “Evaluation and Scientific Supervision”, (since 2021); Pensién Research
& Consulting (since 2022)

Teaching

Courses

Fixed Income; Performance Strategy; Financial Strategy; Financial Diagnosis and Management; Equities;
Financial Markets; International Financial Management; Behavioral Risk Management; Risk Management;
Solvency Il: Quantitative Requirements; Financial Planning; Accounting, Controlling, and Risk Management
for Insurance Groups; Advanced Corporate Finance; Financial Reporting for Insurance Companies; Behavioral
Economics; Behavioral Finance; Behavioral Insights and Nudges; Current Insurance Challenges — Shaping and
Leading Change, Shareholder Value and Market-based Assets, International Investment

Levels
Bachelor, Master, PhD, Executive, MBA, In-house

Institutions

Maastricht University, University of Illinois at Urbana—Champaign, Maastricht School of Management
(MSM), German Insurance Academy (Deutsche Versicherungsakademie), Luxembourg School of Finance,
FHR Institute For Higher Education, FOM Hochschule fiur Oekonomie & Management



Academic Service

Refereeing for Academic Journals

Decision Analysis, Economic Journal, Economica, Financial Analysts Journal, Geneva Papers on Risk and
Insurance — Issues and Practice, Geneva Risk and Insurance Review, International Economic Review,
Insurance: Mathematics and Economics, Journal of Banking & Finance, Journal of Economic Behavior &
Organization, Journal of Economic Psychology, Journal of Marketing Research, Journal of Pension Economics
and Finance, Journal of Housing Economics, Journal of Risk and Insurance, Management Science, Oxford
Bulletin of Economics and Statistics, Review of Economics and Statistics, Scandinavian Journal of Economics

Conference Organization

Marketing-Finance PhD Workshop; Maastricht, November 2023 (with Alexander Edeling)
4™ GSBE Marketing-Finance Symposium; Maastricht, October 2022 (with Joost Pennings)
Engaging Pension Plan Participants: Challenges and Insights; Maastricht, December 2016 (with Lisa Brliggen)

Grant Review Committees

Research Grants Council Hong Kong, German Insurance Science Association (DVfVW), American University
of Sharjah, Estonian Research Council, Schweizerischer Nationalfonds zur Férderung der wissenschaftlichen
Forschung (SNF), Leibniz-Gemeinschaft

German Pension Authority (Deutsche Rentenversicherung)

Advisory board member “Evaluation and Scientific Supervision”, German Online Pension Dashboard (since
2021)

Service at Maastricht University

Director MSc International Business — Marketing-Finance (2016-2023), School of Business and Economics
Strategic Human Resource Management Team (2014-2015), UM country team Germany (2014-2017),
selection committee Bachelor International Business (2010-2019), seminar coordinator Finance Department
(2009-2016), selection committee honors program (2012), coordinator for MARBLE (Maastricht Research-
Based Learning) for the Finance Department (since 2009)

Service at Open University
Seminar coordinator Department of Accounting & Finance (2019-2022)

Doctoral Students — as Supervisor

Andre Tomano (Maastricht University, expected graduation: 2026)
Heidi Reinson (University of Tartu, expected graduation: 2025)
Jenna Barret (Maastricht University, expected graduation: 2024)

Thijs Kamma (Maastricht University) Duality Methods for Stochastic Optimal Control Problems in Finance
(2023)

Pieter Verhallen (Maastricht University) No, They Didn’t? Oh, They Did! Advancing Insights on Social Norm
Interventions in Consumer Financial Decision-Making (2021)

Patrick Gerhard (Maastricht University) Essays on Financial Decision Making: How Households Save, Invest,
and Dissave (2019)

Wiebke Eberhardt (Maastricht University) Costly Ignorance — Enhancing Consumer Financial Decision
Making (2018)



Doctoral Students — as Examiner

Sander Kramer (Maastricht University), Effective Cross-Border Pension Information in the Face of Multi-
Level Legal Systems; A cross-disciplinary research into the cross-border taxation of pensions (2023)

Sol Chung (University of Sydney), Essays in Understanding Consumer Decision Making: Mortgage Choice
and Consumption and Investment Behaviour (2022)

Lina Lozano Montafia (Maastricht University) Experimental Studies on Bargaining and Competitive Behavior
(2021)

Shujie Liu (University of Adelaide) Advertising's Financial Market Outcomes (2020)

Aderajew Tamirat (Maastricht University) Essays on the Dynamics and Heterogeneity of Capital Structure,
Risk and Profit, With Special Reference to Farm Business (2018)

Rob van Schie (Erasmus University) Planning for retirement: Save more or retire later (2017)

Ahmad Salahnejhad (Maastricht University) Time-Consistent and Market-Consistent Actuarial Valuations
(2016)

Nicolas Salamanca (Maastricht University) Economic Preferences and Financial Risk-Taking (2015)
Geng Niu (Tilburg University) Essays on Subjective Expectations and Mortality Trends (2014)

Amandha Lohitha Ganegoda (University of New South Wales) Measuring Risks in the Financial Services
Industry (2012)

Wolfgang Reichmuth (Humboldt-Universitat zu Berlin) Analyses of Economic-Demographic Interactions and
Age-Specific Mortality Modeling with Bayesian Methods (2009)

Christian Stoltenberg (Humboldt-Universitat zu Berlin) Money Talks and Matters:3 Essays on the Theory of
Monetary Policy (2009)

Martin Kliem (Humboldt-Universitat zu Berlin) Essays on Asset Pricing and the Macroeconomy (2009)

Kerstin Paehler (Humboldt-Universitat zu Berlin): Zur Modellierung des islamistischen Terrorismusrisikos
Eine Analyse mit Blick auf die Deutsche Sachversicherung (2008)

Markus Krebber (Humboldt-Universitat zu Berlin) Kapitalmarktorientierte Bewertung von
Lebensversicherungsunternehmen mit tiberschussbeteiligtem Geschaft (2007)

Honors and Awards

MOA Wetenschapsprijs 2016 (science award of the Dutch Market Research Association); Award for Excellent
Teaching (“Best Lecture”) 2008 (School of Business and Economics, Humboldt-Universitat zu Berlin);
Berliner Preis fir Versicherungswissenschaft 2007, PhD thesis award; Humboldt-Preis 2002, diploma thesis
award
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